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Standard BioTools and Treeline Biosciences Announce Merger Agreement

June 8, 2026

Combined company to operate as Treeline Biosciences, advancing a deep pipeline of small molecule inhibitors, protein degraders and targeted
therapy antibody-drug conjugates

Company to be led by Treeline CEO and co-founder Josh Bilenker, MD, and experienced team of proven drug developers
Treeline’s pipeline includes three Phase 1 programs with multiple anticipated clinical data readouts beginning in 2027
Well capitalized with over $900 million in cash expected at closing, providing runway into 2029
Supplemental investor materials, including management remarks, posted on Standard BioTools website

BOSTON, Mass. and WATERTOWN, Mass., June 08, 2026 (GLOBE NEWSWIRE) -- Standard BioTools Inc. (NASDAQ: LAB) (“Standard BioTools")
and Treeline Biosciences, Inc. (“Treeline”) today announced they have entered into a definitive merger agreement to combine in an all-stock
transaction. Upon completion of the transaction, which is expected to occur in the second half of 2026, the combined company is expected to operate
under the name Treeline Biosciences and trade on the Nasdaq under the ticker symbol “TRLN.”

Since its founding in 2021, Treeline has established a productive in-house discovery and development organization that has brought three programs
into Phase 1 development with a fourth planned clinical entry in 2026. These clinical-stage programs address molecular targets in oncology and have
expected interim data readouts starting in 2027. Three additional programs are expected to enter the clinic in 2027 and 2028 in oncology, neurology
and immunology.

The proposed transaction would add approximately $450 million in net cash from Standard BioTools to the combined company's balance sheet. At
closing, the combined company is expected to have more than $900 million in pro-forma cash, which is expected to fund operations into 2029. Treeline
previously raised approximately $1.2 billion from a syndicate of leading life sciences investors.

"2027 and 2028 should be transformative years for Treeline, with interim data expected from our clinical programs and several new programs
beginning clinical testing,” said Josh Bilenker, MD, co-founder and Chief Executive Officer of Treeline. “After just five years of company operations,
today’s announcement reflects the productivity and talents of our team. Operating as a public company with a strengthened balance sheet will help us
build an enduring biopharma company.”

“Over the last several months, our Board and management team conducted a comprehensive review of potential growth initiatives and determined that
a combination with Treeline is the best path forward to maximize value for our shareholders,” said Michael Egholm, PhD, President and Chief
Executive Officer of Standard BioTools. “Standard BioTools was founded with a purpose to accelerate breakthroughs in human health and help
develop better drugs faster. Through disciplined execution, we have strategically transformed our portfolio, meaningfully improved our financial profile
and strengthened our balance sheet. Treeline has assembled an exceptional team with a proven track record in drug development and built a
diversified portfolio of precision medicines focused on some of the most important opportunities in oncology and beyond. Deploying our capital behind
this team and pipeline gives our stockholders exposure to a catalyst-rich portfolio with significant potential for value creation in both the near- and
long-term.”

Treeline’s Lead Programs and Pipeline

Treeline’s pipeline includes small molecule inhibitors, protein degraders and targeted therapy antibody-drug conjugates (TT-ADCs). The unique
demands of each target determine which drug modality is used. Treeline currently has three programs in Phase 1 clinical trials. Each was selected
based on a robust data package that informed a clear development plan. Additional details regarding Treeline’s lead programs and pipeline can be
found in the supplemental investor materials posted on the Investor Relations page of Standard BioTools’s website.

e TLN-121 is an oral protein degrader designed to remove BCL6 from cancer cells while avoiding off-targets that could
cause toxicity. This profile maximizes its potential for single-agent activity, while maintaining the ability to combine well with
standard-of-care lymphoma therapies. In an ongoing Phase 1 study, there is early clinical evidence of broad single-agent
activity and tolerability in heavily pretreated B-cell and T-cell ymphoma patients.

e TLN-372 is an oral inhibitor of KRAS. KRAS mutations are present in roughly one in four adult cancers, including lung,
pancreatic, colorectal and gynecological cancers. Through novel chemistry, TLN-372 was designed to achieve deep and
sustained pan-KRAS inhibition, while sparing HRAS and NRAS. This profile was chosen because avoiding HRAS and
NRAS mediated toxicities could improve its potential to combine with chemotherapy, immunotherapy, anti-EGFR antibodies
and other modalities, while preserving dose intensity, in early lines of therapy. In an ongoing Phase 1 study, free drug



exposures are consistent with preclinical predictions. As such, the program is on track to demonstrate the therapeutic
potential of pan-KRAS inhibition which is not pharmacologically limited.

e TLN-254 is an oral inhibitor of EZH2, which regulates gene expression and is frequently overactive or mutated in cancer.
TLN-254 was in-licensed following Phase 2 evaluation in China, where it was subsequently approved for commercial sale.
The program was selected based on its combination potential with TLN-121 for the treatment of aggressive lymphomas. In
a Treeline conducted Phase 1 study, single-agent activity and safety have been consistent with published data from China
in heavily pretreated T-cell lymphoma patients.

e A fourth program, TLN-499, is expected to enter Phase 1 in 2026. TLN-499 is an oral protein degrader that selectively
targets BCL-XL. Certain cancer cells rely on BCL-XL and other pro-survival proteins to prevent apoptosis, suggesting that
antagonizing BCL-XL could meaningfully enhance the activity of other drug classes such as chemotherapy and targeted
agents.

e Treeline also has a robust discovery pipeline spanning oncology, neurology and immunology that is expected to produce
three additional expected clinical entries in 2027 and 2028. Treeline plans to provide additional guidance on these
programs and the existing clinical portfolio in the first quarter of 2027.

Standard BioTools Pursuing Strategic Options to Maximize Value of Mass Cytometry and Microfluidics Businesses

Treeline does not intend to operate Standard BioTools's Mass Cytometry and Microfluidics businesses, and Standard BioTools is exploring a range of
options, including divestitures, to maximize the value of these businesses for Standard BioTools stockholders.

Dr. Egholm continued, “Our Mass Cytometry and Microfluidics businesses provide our customers with next-generation solutions designed to help
biomedical researchers develop better therapeutics faster. We believe that pursuing independent options for each business is the most effective path
forward for our people and technology.”

There can be no assurances that any transaction relating to either the Mass Cytometry or the Microfluidics businesses will be consummated.
Transaction Details, Timing and Approvals

The transaction, which is structured to be tax-free to Standard BioTools and Treeline shareholders, values Standard BioTools at net cash delivered at
closing plus $10 million, which is estimated to be $460 million. The transaction also provides for a closing dividend to pre-combination Standard
BioTools stockholders of one contingent value right (“CVR”) per share representing the right to receive certain payments in the form of shares of the
combined company based on the amount of net proceeds, if any, received by the combined company related to pre-merger legacy assets, including
the Mass Cytometry and Microfluidics businesses and up to $50 million in earnout payments related to lllumina, Inc.’s previously completed acquisition
of Standard BioTools’s SomaLogic business.

At the closing of the proposed combination, pre-merger Standard BioTools stockholders are expected to own approximately 16% of the combined
company, and pre-merger Treeline stockholders are expected to own approximately 84% of the combined company, with such ownership percentages
being subject to adjustment based on the amount of Standard BioTools’ net cash at closing, as determined in accordance with the terms of the merger
agreement.

The transaction has been approved by both the Standard BioTools Board of Directors and a Special Committee of the Standard BioTools Board of
Directors. The transaction has been approved by the Treeline Board of Directors and stockholders.

The transaction is expected to close in the second half of 2026, subject to receipt of required regulatory approvals, approval by Standard BioTools
stockholders and other customary closing conditions. In connection with the transaction, certain stockholders of Standard BioTools have agreed to
vote shares in favor of the transaction.

Management

Josh Bilenker, MD, co-founder and Chief Executive Officer of Treeline, will lead the combined company. Dr. Bilenker previously founded and led Loxo
Oncology through the development of three FDA-approved medicines and its $8 billion acquisition by Eli Lilly. Prior to Loxo, he held roles at Aisling
Capital and the U.S. Food and Drug Administration.

Jeff Engelman, MD, PhD, co-founder and Chief Scientific Officer of Treeline, will serve as CSO of the combined company. Dr. Engelman previously led
an academic research laboratory at Massachusetts General Hospital before joining Novartis Institutes for Biomedical Research as global head of
oncology.

Spencer Smith, MBA, Chief Financial Officer of Treeline will serve as CFO of the combined company. Prior to Treeline, he was SVP and CFO at Sentio
Investments and CFO at Sentio Healthcare Properties, a public, non-traded REIT. Prior to Sentio, he held roles at Aisling Capital and McKinsey &
Company.

Following closing of the transaction, the Board of Directors of the combined company will be composed of 12 directors, including 10 Treeline
designees and two Standard BioTools designees.

Investor Materials

Prepared remarks from Standard BioTools and Treeline management and associated presentation materials are available on the Standard BioTools
investor relations website.



Advisors

Centerview Partners LLC is serving as financial advisor and Freshfields LLP and Richards, Layton & Finger, P.A. are serving as legal counsel to
Standard BioTools. UBS Investment Bank is serving as financial advisor to the Special Committee of the Standard BioTools Board of Directors.

Wedbush Securities Inc. is acting as exclusive financial advisor and Fenwick & West LLP is serving as legal counsel to Treeline.
About Treeline Biosciences, Inc.

Treeline is a clinical-stage biopharma company that aspires to make medicines at the highest level. We match compelling biological targets with
proven drug approaches, including small molecule inhibitors, protein degraders, and targeted therapy antibody-drug conjugates, by integrating
in-house R&D with leading-edge computational tools. We choose programs with the potential to redefine the treatment of serious diseases. We are led
by a team with deep experience across drug discovery and development, working across the U.S. and Europe. Our pipeline spans oncology,
neurology and immunology. Learn more at treeline.bio.

About Standard BioTools Inc.

Standard BioTools, Inc. (NASDAQ: LAB), is committed to setting the new standard in the life science tools industry through strategic consolidation,
best-in-class operations and a world class management team. The Company's established portfolio includes essential, standardized next-generation
solutions designed to help biomedical researchers develop better therapeutics faster. Learn more at standardbio.com or connect with us on X,

Facebook®, LinkedIn, and YouTube™.

For Research Use Only. Not for use in diagnostic procedures.
Limited Use Label License and other terms may apply: standardbio.com/legal/terms-and-conditions/.

Patent and License Information: standardbio.com/legal/notices.

Trademarks: standardbio.com/legal/trademarks. Any other trademarks are the sole property of their respective owners. ©2026 Standard BioTools
Inc. (f.k.a. Fluidigm Corporation). All rights reserved.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including, among
others, statements regarding the expected timing of the closing of the transaction; the potential benefits of the proposed transaction; the prospective
performance and outlook of the combined company’s business, performance and opportunities; the ability of the parties to complete the proposed
transaction; the competitive position of the combined company; the expected post-closing ownership of the combined company; the expected
management team and Board of Directors of the combined company; the combined company's expected cash at closing and cash runway; Treeline’s
product candidates and the potential benefits thereof and potential new indications; Treeline’s expectations with regard to the timing and availability of
data from its current and planned clinical trials and preclinical studies; the timing of IND filings and planned clinical entries for Treeline’s preclinical
programs; the expected development activities and related timing of such activities of the combined company’s product candidates; the timing of the
announcement of trial results of the combined company’s product candidates; the potential market size and size of the potential patient populations for
Treeline’s product candidates and any future product candidates; as well as any assumptions underlying any of the foregoing. The words “believe,”
“may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect,” and similar expressions are intended to identify forward-looking statements. These
forward-looking statements are subject to risks, uncertainties, and assumptions.

" " " "

Forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by the forward-looking statements.
These risks include, but are not limited to, risks and uncertainties related to: (i) the ability to obtain the requisite approval from stockholders of Standard
BioTools; (ii) the risk that the proposed transaction may not be completed in a timely manner or at all; (iii) the possibility that competing offers or
acquisition proposals will be made; (iv) the possibility that any or all of the various conditions to the consummation of the proposed transaction may not
be satisfied or waived, including the failure to receive any required regulatory approvals from any applicable governmental entities; (v) the occurrence
of any event, change or other circumstance that could give rise to the termination of the merger agreement, including in circumstances that would
require either party to pay a termination fee or other expenses; (vi) the effect of the pendency of the proposed transaction on the parties’ ability to

retain and hire key personnel, their ability to maintain relationships with customers, suppliers and others with whom they do business, their business
generally or their stock price; (vii) risks related to diverting management'’s attention from ongoing business operations or the loss of one or more
members of the management team; (viii) the risk that stockholder litigation in connection with the proposed transaction may result in significant costs
of defense, indemnification and liability; (ix) the parties’ ability to realize the anticipated benefits of the proposed transaction; (x) the risk that the parties
may assume unexpected liabilities and expenses as a result of the transaction; (xi) the risk that the potential dispositions of Standard BioTools’ Mass
Cytometry and Microfluidics businesses may not be completed on favorable terms or at all; (xii) the risk that Standard BioTools could fail to maintain
the listing of its common stock on Nasdag; (xiii) uncertainties as to the potential for development, commercialization and other benefits of any of
Treeline’s product candidates; and (xiv) uncertainties as to Treeline’s anticipated preclinical and clinical drug development activities and related
timelines, including the expected timing for commencing clinical trials and announcing data and other clinical results. For information regarding other
related risks, see the “Risk Factors” section of Standard BioTools’ Annual Report on Form 10-K for the year ended December 31, 2025, filed with the
SEC on March 16, 2026, Standard BioTools’ most recent Quarterly Report on Form 10-Q and in Standard BioTools’ other filings with the SEC. Should
any of these risks or uncertainties materialize, actual results could differ materially from expectations. These forward-looking statements speak only as
of the date hereof. Neither Standard BioTools nor Treeline assumes any obligation to, and does not currently intend to, update any such forward-
looking statements except as may be required by law.

Additional Information and Where to Find It

This communication may be deemed to be solicitation material in respect of the proposed transaction involving Standard BioTools and Treeline. In
connection with the proposed transaction and required stockholder approval, Standard BioTools intends to file with the Securities and Exchange
Commission (the “SEC”) a registration statement on Form S-4 that will include a proxy statement and a prospectus of Standard BioTools. This
communication is not a substitute for the proxy statement/prospectus or any other document that Standard BioTools may file with the SEC or send to
its stockholders in connection with the proposed transaction. No offering of securities shall be made, except by means of a prospectus meeting the
requirements of Section 10 of the U.S. Securities Act of 1933, as amended. Any definitive proxy statement/prospectus (if and when available) will be


https://www.globenewswire.com/Tracker?data=nb5KlRD_R-vLCqctmOlaK2yydcLVJdhfNxCoi9DzbQykur_As-oWgV5YdeRQveI_U2KqfH3tE5vaSW-SAs63hpLlMeqvd80-bP_mEYFM82qzi3ADVE8FtMN7MsaZNmpMPtjODqudZk6rlLdLSJ5sT6i_WJ6rsm9WDOWLCR3H706mvQG6a8Bu3C83LKQNRBfEdWvQDAPoRan-kTnjohYxKjkZ2JXy26MFOnzx7mIUdqX8a9oSqF6F1NkQkYB4STj2IlExZ8ZWCG-J0ABE8IM58FptiLvF1sJWd_4yZ2fXix8sccSjavVOl9mM6muEt4TIeazIr3pCE-7zPgcJe4B6zfC9zXp9Rl8Coij1b6f3aQORjcG3QWm6knmSDC3H_NgfUiHrskIdvhYzkXjSQRcKbqP2oddRnO60NwfUbeu7H82fNg29rJi4BbmdOaSuWRFwORHYyfrqOBoRueMQf93WnlemeDrde5i8tSfngncGYbaY9w8Yw9StijR9lnoFDUQjjaU9qjibesWgP2skfHBYrMQFhqXf-pccy7KMcFaH5pPBJbrW9i8WcAaGIl0FNgy7tLspbCMqLjcL0RjHzEwO2HaE1Imn54el8c44bqt9-sQ=
https://www.globenewswire.com/Tracker?data=nb5KlRD_R-vLCqctmOlaK0CVNfAY5Ero4HJX2RV8exJOjSmmNWHzFPjLF5qjG3jlVPQh2adYAaT4rqBPg4dyfksXl7UPALXPwMFXb9DL2cWdol6wsdmYLg0FpPaYeaJL_4qGZXCPGCUHuWbl2-XzjLdj-rH5KaWT6WPunClxwFbM6PyxGu9PWzJqS2jYKlm6OPHoe2lhe43TTL0RTFSFGkLAAxJOhhpboOukfs8081vcnAWUyD1m1imKygcc7CIPAIQoecOFhwS4ZDVRZOCcA-osypCpDSE34tTMJCMv6ad9GhXUVj-mBPqHfbl_n_epQinx9KNzvncE3j2cWdVXqKU0dNlIutYl_2qOAd8GYgd0WRgnEdeDpMwWWmRAWtTp0gkttqPbIdczBrTFmrH1Bu_dcznzbOxsJmNwCiPDwjbCinsYsLdajpinLqHIz8PJs2wThLEFMVFL9ANkWT9V2qevJZgVypeU9Ud6WZdLX_fjQoqPKG2d3iL7UQrJCQM2jBlTF3cTnFwbKdByHB4fOGEOvlA04PpobQg9TCA6CkO5iCJedxgqiWXIDTpHrBZ8PWqacGsszGg0OjP3Ucpjvrlax_yuu1Fc_-NNfIfzGZOZB2LmjDDcX17JFUH_fiods2_pAL9mi_Aa3-Jm1IAP2MtyT-yTbVs0A3IEWXiGxXeMVmZRAB2KhwEpyEKD2lWBJjxLGFhf1ZUEwP4uC-5_9g==
https://www.globenewswire.com/Tracker?data=nb5KlRD_R-vLCqctmOlaK0CVNfAY5Ero4HJX2RV8exJ1csETuQRGF2lu2ADyTgTFfDqb28oHtOd5PceqD9BgiY4HHl-xzar4utKgaw-q1v8p4slTF3fcIuFphUJ9e_KgZXoNlzED3Px-w9m715s7jCgXwHN8saXbK698eKJPgBlGn_vLlKDrcXUBZ6SZKRp_kEQV7kLOM53eoXqqtvr-tvcwSCGaJ3Cif21kUbkwLQIuxRaYysX_xMGSZC1XLVRNNeyGAcag3Wu0Kra1RL19MG79nttlSy4Nf_nv-9CBE_1WwS_ik1deeM2tbxMqVLDcgCimpI8nySK9j2fERwstX51haJeZmkpXKgEFz2gbU8jFVMZt-_M_D_S-yzChw5RFxL3TX8DjcjiKdp2C9Ktzyy1e22vZi8KJFaIbGiagkdVkt8jbcEqsNU3L5gMMXvattjuae9rmya7MLxrrl3f18LZNTJjymBgd6MQRahO-ctBU4oj5S7EHtRsAuO-sy-nWw37W-lCiSOCo5Sbak6fCnnAE-W6VZXeO2SN3bjy71y0r9AOAi0VpPKzpXGaogkVw-vj4JCr-QNyPA-TYgaJKFF496wiNO7EKHP6TPB6vALUQ6e6qIVB2NlM1Rhk6GV4ds1NLf3JPL4AKKBBDJQNh-Q==
https://www.globenewswire.com/Tracker?data=nb5KlRD_R-vLCqctmOlaK0CVNfAY5Ero4HJX2RV8exKTfOVGnNGe7u3HYeLUtLGjao2wn1HU32cAvPtWxuQuVj5X30aMhnlWnCdYyX_-IZsv2n3rV7heXCGSXBAMxikzFqlVoIHHD0PtZ12PD-erofSwakAxFLYydX2F5LG6Rbm8M9pb6wScduIwdCPQdAa9zao3xumNF2Vx5UCVs2KjjDdOLw4ldy81vWINgtVAPo1HWZGuXup4S9ohjv_G-gZXcku2nMcxCvDc9YeB5mPPRyu0pY31XZTxF87DHoRe5djMWU9_JNjVDsk_UUR0pKBDt_9YPdLk9kqLSX-5m3M2hUKHq9fLT9evkoP90wHcwkv7nM0stNZDDqVvlXjyzx3OVB9fr2Z3OpVM9hv70JcxoRcSm_TNzwXkkmn41wu1f-hD0rgh7UR3gct0AHCWxMZLRDbLVD3tlaOyDys7qzfF3bo94kSWCW0QblBtCqNZOaZzdsR3hMOhTbyd4eto17VdFfIUTQZCD_Dsm4ApsQqLz0uawPYpJSFx3X1wNczXawOjrOCc-3sp8zGhexzrRbBYvMYVL-oVNqznyoIK7M5AjJjetvERx_I2N2x73kHLMQJUMDx0sPQKleYGvLfQ0n5G6mND6_SMKMmBgorwyLfsemwSLjNPpS55zgEGr0jgDu8=

mailed to stockholders of Standard BioTools.

INVESTORS AND STOCKHOLDERS OF STANDARD BIOTOOLS ARE URGED TO READ THE PROXY STATEMENT/PROSPECTUS (INCLUDING
ALL AMENDMENTS, SUPPLEMENTS AND ANY DOCUMENTS INCORPORATED BY REFERENCE THEREIN) AND OTHER RELEVANT
MATERIALS FILED OR TO BE FILED WITH THE SEC WHEN THEY BECOME AVAILABLE BEFORE MAKING ANY VOTING DECISION WITH
RESPECT TO THE PROPOSED TRANSACTION BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT STANDARD BIOTOOLS,
TREELINE AND THE PROPOSED TRANSACTION. Copies of the materials filed or to be filed by Standard BioTools with the SEC may be obtained
free of charge on Standard BioTools’ Investor Relations website at https://investors.standardbio.com or by contacting Standard BioTools’ Investor
Relations department at ir@standardbio.com. In addition, all of those materials will be available at no charge on the SEC’s website at www.sec.gov.

Participants in the Solicitation

Standard BioTools, Treeline and certain of their respective directors, executive officers, other members of management and employees may be
deemed to be participants in the solicitation of proxies of Standard BioTools stockholders in connection with the proposed transaction under SEC
rules. Investors and stockholders may obtain more detailed information regarding the names, affiliations and interests of Standard BioTools’ executive
officers and directors in the solicitation by reading Standard BioTools’ proxy statement for its 2026 annual meeting of stockholders (including under the
headings “Management and Corporate Governance,” “Executive Officer and Director Compensation,” “Security Ownership of Certain Beneficial
Owners and Management and Related Stockholder Matters,” “Executive Compensation” and “Certain Relationships and Related Transactions, and
Director Independence”), its Annual Report on Form 10-K for the fiscal year ended December 31, 2025, subsequent Quarterly Reports on Form 10-Q
and Standard BioTools’ other filings with the SEC. Information regarding the persons who may, under SEC rules, be deemed participants in the
solicitation of Standard BioTools stockholders in connection with the proposed transaction, including a description of their direct or indirect interests, by
security holdings or otherwise, will be set forth in the registration statement on Form S-4 and other relevant materials when filed with the SEC in
connection with the proposed transaction. Information regarding Treeline’s directors and executive officers who may be deemed participants in the
solicitation will be contained in the registration statement on Form S-4 when it becomes available. These documents are or will be available free of
charge at the SEC’s website at www.sec.gov or by going to Standard BioTools’ Investor Relations website at http://investors.standardbio.com or
contacting Standard BioTools’ Investor Relations department at jr@standardbio.com.
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