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Fluidigm Reports Q1 2014 Results

Q1 2014 organic revenue growth of 58% year-over-year

SOUTH SAN FRANCISCO, Calif. — May 5, 2014 — Fluidigm Corporation (NASDAQ:FLDM) today announced its financial
results for the first quarter ended March 31, 2014.

Total revenue for the first quarter of 2014 was $25.7 million, an increase of 77% from $14.5 million in the first quarter of

2013. Organic revenue (excluding revenue attributable to the CyTOF® 2 system and proteomics analytical consumables)
was $22.9 million, an increase of 58% over the same quarter in 2013. Net loss for the first quarter of 2014 was $15.4 million,
compared to a net loss of $3.6 million in the first quarter of 2013. Non-GAAP net income for the first quarter of 2014 was
approximately $0.08 million, compared with $3.5 million non-GAAP net loss for the first quarter of 2013 (see accompanying
table for reconciliation of GAAP and non-GAAP measures).

"Our year-over-year revenue growth in the first quarter of 2014 was robust across our end markets and geographies. In the
quarter, single-cell genomics revenue more than doubled year-over-year and the number of C1™ and BioMark™ unit sales
motivated by single-cell research reached new records. We continue to enjoy a leadership position in this exciting, rapidly
growing market. Meanwhile, utilization of our systems by our production genomics customers drove solid consumables pull-
through," said Gajus Worthington, Fluidigm President and Chief Executive Officer.

"Our integration of the Fluidigm proteomics business (formerly DVS Sciences, Inc.) is well underway, and we are making
good progress towards combining our two organizations operationally. The single-cell biology market is healthy and
growing, the need for single-cell protein expression is large and unmet, and we believe the CyTOF system remains uniquely
capable of satisfying it. We are confident this business will deliver growth in the medium and long term; however, we now
anticipate 2014 revenue from this product line will be softer than our previous expectations," continued Worthington.

Financial Highlights and Analysis

1 Instrument revenue grew 91% year-on-year in the quarter, driven by increased sales of the BioMark and C1 systems,
and contribution from the recently acquired CyTOF 2 system.

i Organic instrument revenue growth (which excludes contribution from the CyTOF 2 system) was 62% year-on-
year in the quarter.

i Approximately 80% of the BioMark system sales during the quarter were motivated by single-cell research.

i Approximately 20% of C1 system sales were bundled with a BioMark system in the quarter.

1 Consumables revenue grew 63% year-on-year in the quarter driven by production genomics.

i Organic consumables revenue growth (which excludes contribution from proteomics analytical consumables)
was 55% year-on-year in the quarter.

i Consumables pull-through for genomics analytical systems in the quarter was slightly above its historical range
of $40,000 — $50,000 per instrument/year and within its expected range of $15,000 — $25,000 per
instrument/year for genomics preparatory systems.

i Consumables pull-through for proteomics analytical systems in the quarter was within its historical range of
$50,000 —$70,000 per instrument/year.

1 Geographic revenue as a percent of total product revenue in the first quarter of 2014 was as follows: United States —
44%; Europe — 25%; Japan — 17%; Asia-Pacific — 8%; and Other — 6%.

1 Fluidigm's instrument installed base was 1,072 units at the end of the quarter.

i Genomics analytical systems (BioMark, BioMark HD, and EP1™ systems) represented approximately 560 units
of the installed base, genomics preparatory systems (Access Array™ and C1 systems) represented
approximately 435 units of the installed base, and proteomics analytical systems (CyTOF and CyTOF 2)
represented the remainder.

1 GAAP product margin was 66% in the first quarter of 2014, versus 70% in the year ago period. Non-GAAP product
margin, which excludes the effects of amortization of developed technology, non-cash charge for the sale of inventory
revalued at the date of acquisition, and stock-based compensation expense, was 75% in the first quarter of 2014,
versus 72% in the year ago period (see accompanying table for reconciliation of GAAP and non-GAAP product
margins).

1 Fluidigm ended March 31, 2014 with approximately $158.3 million in cash, cash equivalents, and investments.



BUSINESS HIGHLIGHTS SINCE FLUIDIGM'S LAST EARNINGS RELEASE

1 On February 13, 2014, Fluidigm completed its acquisition of DVS Sciences, Inc. (now Fluidigm Sciences Inc.)
1 The total number of single-cell biology publications referencing Fluidigm increased to 156, which includes
approximately 35 publications citing mass cytometry technology.

FINANCIAL OUTLOOK

Fluidigm is projecting 2014 total revenue to be between $111 million to $116 million. Organic revenue is now projected to be
between $91 million and $94 million, an increase of 28% to 32% over 2013, versus prior growth guidance of 23% to 28%.
The Company projects 2014 operating expenses on a GAAP basis to be between $134 million and $136 million and, on a
non-GAAP basis, excluding approximately $11 million of estimated acquisition-related expenses, $19 million of estimated
stock-based compensation expense, and $4 million of estimated depreciation and amortization expense, to be between
$100 million and $102 million (also, see accompanying table for reconciliation of GAAP and non-GAAP operating expenses
for the first quarter of 2014 and 2013). Stock-based compensation expense is expected to be between $21 million and $22
million, including $9 million related to assumed share-based awards from the DVS acquisition. Interest expense is projected
to be $5.3 million and capital spending is expected to be between $11 million and $13 million.

CONFERENCE CALL INFORMATION

Fluidigm will host a conference call today, May 5, 2014 at 5:00 p.m. Eastern Time. The call can be accessed by calling (877)
556-5248 (domestic toll-free) or (720) 545-0029(international toll). Fluidigm will also provide a live stream of its first quarter
2014 financial results conference call for investors at: http://investors.fluidigm.com/events.cfm. The link will not be active
until 4:45 p.m. Eastern Time on May 5, 2014. A telephone replay of the teleconference will be available 90 minutes after the
end of the call at (855) 859-2056(domestic toll-free), or (404) 537-3406 (international toll), access code 32788073. The
conference call will also be archived on the Fluidigm investor's page at:http://investors.fluidigm.com/.

STATEMENT REGARDING USE OF NON-GAAP FINANCIAL INFORMATION

Fluidigm has presented certain financial information in accordance with GAAP and also on a non-GAAP basis for the first
quarter of 2014 and 2013, as well as forecasted non-GAAP financial information for 2014. Management believes that non-
GAAP financial measures, taken in conjunction with GAAP financial measures, provide useful information for both
management and investors by excluding certain non-cash and other expenses that are not indicative of the company's core
operating results. Management uses non-GAAP measures to compare the company's performance relative to forecasts and
strategic plans and to benchmark the company's performance externally against competitors. Non-GAAP information is not
prepared under a comprehensive set of accounting rules and should only be used to supplement an understanding of the
company's operating results as reported under U.S. GAAP. Fluidigm encourages investors to carefully consider its results
under GAAP, as well as its supplemental non-GAAP information and the reconciliation between these presentations, to more
fully understand its business. Reconciliations between GAAP and non-GAAP results are presented in the accompanying
table of this release and, with respect to forecasted 2014 non-GAAP operating expenses, in the paragraph under "Financial
Outlook."

USE OF FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995, including, among others, statements regarding the integration of Fluidigm's proteomics business; the anticipated
growth of the single-cell biology and production genomics markets; expectations regarding future proteomics sales,
revenue, opportunities and financial performance; and current estimates of 2014 total revenue growth, organic revenue
growth, GAAP and non-GAAP operating expenses, stock-based compensation expense, interest expense, and capital
spending. Forward-looking statements are subject to numerous risks and uncertainties that could cause actual results to
differ materially from currently anticipated results. Fluidigm's business is subject to numerous risks and uncertainties,
including but not limited to, risks relating to the integration of the recently acquired proteomics product line with Fluidigm's
business and operations; the future financial performance and revenue growth rates attributable to its proteomics and
genomics product lines; the possible loss of key employees, customers, or suppliers as a result of uncertainty caused by the
acquisition; intellectual property risks arising from the acquisition, including risks relating to maintaining material in-licensed
intellectual property rights; risks relating to market acceptance of its genomics and proteomics products; its ability to
successfully launch new products and applications; competition; its sales, marketing and distribution capabilities; its planned
sales, marketing, and research and development activities; reduction in research and development spending or changes in
budget priorities by customers; interruptions or delays in the supply of components or materials for, or manufacturing of, its
products; seasonal variations in customer operations; unanticipated increases in costs or expenses; and risks associated
with international operations. Information on these and additional risks, uncertainties, and other information affecting
Fluidiam's business and operating results are contained in its Annual Report on Form 10-K for the vear ended December


http://investors.fluidigm.com/events.cfm
http://investors.fluidigm.com/

31, 2013, and Fluidigm's other filings with the Securities and Exchange Commission. Additional information will also be set
forth in Fluidigm's Quarterly Report on Form 10-Q for the quarter ended March 31, 2014 to be filed with the Securities and
Exchange Commission. These forward-looking statements speak only as of the date hereof. Fluidigm Corporation disclaims
any obligation to update these forward-looking statements except as may be required by law.

About Fluidigm

Fluidigm (NASDAQ:FLDM) develops, manufactures, and markets life science analytical and preparatory systems for growth
markets such as single-cell biology and production genomics. We sell to leading academic institutions, clinical laboratories,
and pharmaceutical, biotechnology, and agricultural biotechnology companies worldwide. Our systems are based on
proprietary microfluidics and multi-parameter mass cytometry technology, and are designed to significantly simplify
experimental workflow, increase throughput, and reduce costs, while providing excellent data quality. Fluidigm products are
provided for Research Use Only. Not for use in diagnostic procedures.

For more information, please visit www.fluidigm.com.

Fluidigm, the Fluidigm logo, C1, BioMark, EP1, Access Array, and CyTOF are trademarks or registered trademarks of
Fluidigm Corporation.

FLUIDIGM CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
{In thousands)

March 31, 2014 December 31, 20013 (1)
(Unandited)
ASSETS
Churrent assety:
Cash and cash equavalents 5 101024 5 55,261
Short-term investments 42123 45,083
Aceounts reoeivable, nat 15,790 10,552
Inventories 13,426 5148
Prepasd expenses and othér cument assets 3450 1,54
Total cumment assets 178,513 104,584
Long-term investments 15,130 1,942
Property and equipment, oet 2317 5,518
Other non-cument assets 6,558 3sm
Developed technology, net 110,500
Goodall 104,243 -
Total assets H 424,723 H 116915
LIABILITIES AND STOCKHOLDERY EQUITY
Current Babeleties:
Accounts payable - 5,001 5 4,353
Accroed compensation and related besefits 4,198 5,485
Onher sccroed Babalries 5,206 5,392
Deferred revenue, current portion 5,331 2721
Total curment labilitses 23,736 17,051
Convenible notes 195,249
Deferred tax babality 31,708 .
Other non-cumment labikities 4,559 2,550
Total akikities 251,292 20,301
Total stockbolders’ equity 167,431 6414
Total habikities xnd stockbolders’ squity H 424,723 5 116,915

(1) Derived from sudited consolidated financial statenents.
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FLUIDIGA CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASHFLOWS
(In thousands)

Operating Activities

Net loss

Depreciation and amortization

Stock-based compensation expense

WNon-cash charges related to acquisition

Gain from sale of investment in Verinata

Changes m assets and habilities, net

et cash used in operating activities

Investing Activities

Acquisition, net of cash acquired

Purchases of investments

Proceeds from sales and maturities of investments
Procesds from sale of mvestment m Vermnata
Purchases of property and equipment

Met cash (used in) provided by investing activities
Financing Activities

Procesds from 1ssuance of convertible notes, net
Proceeds from exercise of stock options

Net cash provided by financing activities

Effact of foreign exchange rate fluctuations on cash and cash equivalents
Net increase in cash and cash equivalents

Cash and cath equivalents at beginning of period
Cash and cash equivalants at end of period

(Unaudited)

Three Months Ended March 31,
2014

5 (15414 5 (3,351)
883 584

3379 1,255

4,602 .
- (1,777)

(3.997) 2605
(80,347) (884)
(115,190) -

(15,003) (7.414)

8,775 7,380

5 3117
(1.813) (698)
(121,231) 2,395
195212 .

2,287 1,767
197,499 1,767
42 (112

65,763 3,166

35261 38649

5 101,024 i 61,315




FLUIDIGM CORFPORATION
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL INFORMATION
[In thousands])
[Unaudited]

ITEMIZED RECONCILIATION BETWEEN GAAF AND NON-GAAF NET INCOME [LOSS])

Three Months Ended March 31,

2014 2013

Met lo== [GAAP] ¥ [15,414] + [3.851]
Auquisition-related expenses 10,696 (1) -
Stock-based compensation ekpense 3374 1,256
Amortization of developed technology 1,400 -
Interast expense 1026 n
Depreciation and amortization a83 fad4
Mon-cash charge For sale of inventory reyalued at the date of acquisition BI7

Benefit from acquisition related income tazes [2412] -
Gain from sale of investment in Yerinata - [1.777]
Met income [loss] [Mon-GAsP] i T8 i [3479]

ITEMIZED RECONCILIATION BETWEEN GAAF AND NON-GAAP PRODUCT MARGIN

Three Months Ended March 31,

2014 2013
Froduct margin [GAAF] k4 16,745 kS 9,995
amortization of developed technalogy 1,400 -
Depreciation and amortization 213 180
Mon-cash charge For sale of inventory reyalued at the date of acquisition 517 -
Stock-based compensation expense 263 19
Product margin [Mon-GAAF) k4 19,144 % 10,294
FProduct margin percentage [GAAF) ER.8% 0.1
Product margin percentage [Mon-GAAF) Th.2¥ Ta.am

ITEMIZED RECONCILIATION BETWEEN GAAF AND NON-GAAP OPERATING EXPENSES

Three Months Ended March 31,

2014 2013
Operating expenzses [GAAP] k4 33,559 kS 15,243
Acquisition-related expenzes [10,649E] 1) -
Stock-based compensation expense [3,11E) [1,136]
Depreciation and amortization [EE4] [404]
Operating expenses [Mon-GAAF] B3 19,123 k] 13,203

[1] Acquisition-related expenses include charges for accelerated vesting of certain OWS restricted stock and options; consulting,
legal, and investment banking fees; and other expenses.



FLUIDIGM CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share amounts)

(Unaudited)
Three Months Ended March 31,
2014 20132
Revenue:
Instruments 5 13,107 5 7,905
Consumables 10,342 6,349

Product revenue 25,449 14,254

License and grant revenuse 273 281
Total revenue 25,724 14,535
Costs and expenses:

Cost of product revenue 8,704 4,239

Research and development 7,646 4,197

Selling, general and administrative 15,257 11,146

Acquisition-related expenses 10,696 -
Total costs and expenses 42,303 19,602
Loss from operations (16,579 (5,06T)
Interest expense (1,026) {10y
Gain from sale of investment in Verinata - 1,777
Other income (expense), net 48 (213)
Loss before income taxes (17,557 (3,513)
Benefit from (provision for) income taxes 2,143 (38)
Netloss 3 (15,414} 5 {3.551)
Met loss per share, basic and diluted 5 (0.37) & (0.14)
Shares used in computing net loss per share, basic and diluted 26,900 25 242

Contact

Michaeline Bunting

Senior Director, Marketing
Fluidigm Corporation

650 737 4190
michaeline.bunting@fluidigm.com
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